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specifidations;.to employ such cont

o
o

racéors, subcontractors,
?gents, architects and iﬁspectors as shali be requiréd for

.,Béid'pufposes; t6 pay, aeﬁtle or.compromise all existing bills
.éhd claims which aré or may be liens.against the Prégises, or
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may be necessary or desirable fdr the completion of the work or
+the cleérSnce of title;‘té execute all applications and cer-
tificates in the name of Borrower which may be required by
any construction contract; and to do gnx and every act with
resﬁéct to the construction of the building and improvements
which Borrower may do in its own beﬁalf, It is understood
and agreed that this pgower of attorney shall be deemed tovbe
a power coupled with an interest whichcannot be revoked;
Said attorney-in-fact shall also have power to prosecute
and defend éll aézions or proceedings in connéction wi£h the
construction of the building and improvements on the Premises
énd to take such action and require such perfoimance as is
deemed necessary. Borrower hereby assigns and quitclaims
to Lender all sums advanced hereunder and all sums in
escfow subject to the condition thaé.said sums, if any, be
used for the completion of the building and improvement:.
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14. No advance or loan proceeds hereunder shall
constitute a waive; of any of the conditions of Lender's
obligatioh to make further advances, nor, in the event
Borrower is unable to satiefy any such conditions, shall
Lender be precludéé from thereafter declaring such inability to
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constitute a default on the part of Borrower as hereinabove

.provided;.




